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IMPORTANT

Read this document carefully and sign only if you clearly understood and agreed
to the content of the Key Facts Sheet. It is available in English and Arabic as
issued by Ajman Bank. You may also use this document to compare different
Financial Products offered by other banks. You have the right to receive Key
Facts Sheet from other banks for comparison and also in future if required, it
can be provided to you by simply contacting our toll free number 800 22 or
download from our Website.

Warning: Ajman Bank is merely a Promoter of the Fund dealing with the Fund Manager on
your behalf on execution basis only and is not liable for the performance of the Fund or its
valuation. Ajman Bank will not be in any way acting as an advisor, and that the decision

to buy, switch and sell any of the Investments is your sole decision and that such decisions
shall not be based on any recommendation from Ajman Bank

PRODUCT INFORMATION

Rasmala European Real Estate Income Fund UK Multifamily Segregated Portfolio
Class D16 USD INC

. Class D16 USD INC shares (the “Shares”) represent a designated share
class of the Rasmala European Real Estate Income Fund (the “Fund”),
a Cayman Islands exempted company incorporated pursuant to the
Companies Law with limited liability on the 4th October 2017 and
regulated by the Cayman Island Monetary Authority.

The Shares provide exposure to a Segregated Portfolio ring fenced from
other assets and liabilities attributable to other share classes.

Subscribers of Shares will be eligible to receive dividends at a rate
declared from time to time by the Directors based on the performance of
the assets of the Segregated Portfolio.

Shares are redeemable subject to the provisions of the Private Offering
Memorandum and this Supplemental Memorandum.
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Share Class Participating Shares Class D16 USD INC

Aqua UK Living Segregated Portfolio
1SP

The Investment Objective of the Share Class
is to earn regular income and generate
capital growth through exposure to a
diversified portfolio of residential assets
located in the United Kingdom.

Segregated Portfolio

Investment Objective

The Segregated Portfolio will invest across
multiple residential sectors including built
to- rent, serviced apartments, co-living,
student housing and senior living sectors.
The majority of investments will be made
in the private markets, with the balance of
the portfolio held in listed securities. The
Investment Manager will have discretion
to establish currency hedges to mitigate
currency risk.

Investment Strategy

Ajman Bank hereby declares that it has been licensed and authorized to carry out banking business
and services in UAE by CBUAE. All our products and services are Sharia compliant and approved by our
Internal Sharia Supervision committee. For details on approval, kindly visit www.ajmanbank.ae.
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The Segregated Portfolio will establish a
liquidity reserve primarily for the purpose of
stabilization of distributions whilst income from
non-listed investment grow to a level sufficient
to cover monthly distributions. The liquidity
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Time for redemption applications will be (10)
clear Business Days prior to the Redemption
Date (excluding the date of receipt), or such
period as decided by the Directors, at their
absolute discretion.
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Limit on Redemptions

The Fund will invest the majority of its assets
in illiquid instruments which may limit the
ability of the Fund to meet redemption
requests. Whilst ordinarily the Fund aims to
provide liquidity to redeeming shareholders,
the Directors may impose certain limits to
redemptions as detailed under SECTION

V, “Summary of Terms” in the Private
oOffering Memorandum, including delaying
the payment of redeemed shares until the
Segregated Portfolio raises sufficient liquidity
to meet the redemption request.

Dilution Adjustment

The Dealing Price upon redemption may be
subject to a Dilution Adjustment as described
in the Private Offering Memorandum.

Management Fee (Recurring)

FEES & CHARGES

The Investment Manager is entitled
to a Management Fee of 1% p.a.
applied to the NAV of the Shares.
Customer invests AED 1,000,000 in
the fund and the arrangement fee
calculated as below.

Management Fees (p.a) = 1,000,000 * 1 %
=10,000
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The Fund will pay to the Investment
Manager an arrangement Fee of 5%
of the

subscribed amount. This fee will be
capitalized in the books of the Fund and

amortized daily from the date of
subscription for a period of 5 years
against the value

of the Shares

The Fund will pay to the Investment
Manager an arrangement Fee of 5%
of the

subscribed amount. This fee will be
capitalized in the books of the Fund and

amortized daily from the date of
subscription for a period of 5 years
against the value

of the Shares

Warning: In case of Redemption prior to the
Maturity Date, any portion of the Arrangement Fee
which has not been amortized will be charged to

Arrangement Fee (One Time) the investor and deducted from the redemption
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lllustration

Customer invests AED 1,000,000 in the fund
and the arrangement fee calculated as
below.
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Incentive Fee (Recurring)
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As specified in your Master Wakala Agreement for Investment in Islamic Assets
and Wakala Form, the Wakil shall be entitled to an Incentive Fee (in addition to
the Wakala Fee), meaning any profit generated from a Wakala Transaction as
invested by the Wakil in excess of the Targeted Return, as specified in an Offer,
at the full discretion of the bank.

Illustration
Customer invests AED 1,000,000 with a target return of 6 % p.a and the

incentive fee is calculated as follows.
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YOU SHOULD KNOW

Warning: This is not a capital protected investment. Both income and capital
are at risk, and investors may ultimately receive an amount lower than the
capital invested on maturity or exit of their investment.

Warning: Past performance is not a guide to future performance and nothing in this
Offering Memorandum should be taken as an express or implied performance forecast.

Ajman Bank hereby declares that it has been licensed and authorized to carry out banking business
and services in UAE by CBUAE. All our products and services are Sharia compliant and approved by our
Internal Sharia Supervision committee. For details on approval, kindly visit www.ajmanbank.ae.
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Investments in the residential sector involve specific risks, primarily linked
to the short term nature of residential tenancy agreements requiring
intensive asset management to avoid a rise of the vacancy rates of

the portfolio. Furthermore, residential assets are exposed to potential
regulatory and political risks as Governments may impose rental caps as
well as introduce other regulations to ensure that residential properties
continue to be affordable to the general population.

Investments in properties are made on the basis of a business plan which
makes a number of assumptions in respect to costs and taxes. Whilst
costs from third party service providers are typically fixed for the duration
of the investments, many costs remain variable and taxes depend on

the prevalent legislation in force from time to time. Any change from

the given assumption will affect adversely the income and capital of the
investment.

- The value of the Shares may fluctuate over time and will primarily depend
of the appraised value of the underlying asset which will be assessed
reqularly based on comparable market valuations as well as the market
price of listed securities. Furthermore, if the distributions made by the
Share exceed the total return of the Portfolio, the net asset value of the
Share will be negatively impacted.

Real Estate sector is cyclical and is dependent on the general Macro
Economic cycle as well as the cycle of the sector under which the
properties are classified. Changes to supply and demand of assets
affect prices.

Investment underlying the portfolio rely on the timely payment of rents
and other dues from the occupiers of the properties. Investors are exposed
to the risk that the financial standing of these tenants deteriorate to the
point that payments cannot be made in a timely manner.

Tenancy contracts are contracted for a fixed period and there is no
obligation on tenants to renew the lease at expiry. Investors are exposed
to the risk that the properties underlying the portfolio remain void and do
not earn income.

The Shares are not listed on any exchange and are not liquid. Redemption
requests are subject to available liquidity of the Fund and Segregated Portfolio
and are accepted at the discretion of the Directors. Investors should expect to
hold its investment for the long term. Redemption of the Shares following a
Redemption request may require the sale of properties, which will depend on
the prevalent macroeconomic conditions, supply and demand dynamics in the
specific micro-location and appetite for the typology of the asset and credit
rating of the tenant at the time of the sale; all of which factors are highly
uncertain at the time of publishing this document.

Redemptions may be subject to a Dilution Adjustment, as described in the
Fund’s Private Offering Memorandum, which is applied to the Redemption
Dealing Price, and may result in such price being below the quoted Net
Asset Value per Share.

If a natural disaster results in a substantial damage to the property, or the
ongoing Covid 19 Pandemic impairs the ability of the tenant to pay the rent,
the value of the asset and its income will fall leading to a loss for investors.

COOLING OFF PERIOD

Cooling Off period (Khiyar Al-Shart) is a period of time (5 business days) after

agreeing to the Product and/or Service that allows you to reconsider the purchase

and to withdraw from the contract without suffering any undue costs, obligations or
inconvenience. The Cooling-Off period begins immediately after signing the contract.
During this period, you may choose to consult other persons including a lawyer or any
advisor in order to make an informed decision. By the 6th business day, you must
decide to choose to reject or negotiate an amendment to the contract or otherwise the
contract may be in force in accordance with its terms and conditions. Accordingly, kindly
select one option:

D I request the Bank to provide me with the Cooling-Off period of 5 Business days.
D | request the Bank to waive the Cooling-Off period right and proceed
immediately with my application / offer/ contract/ transaction... In this case,

you must provide the Bank with a written notice (waiver form) and adhere to
the product and/or service terms and conditions.

YOU SHOULD KNOW

In the event of a Consumer’s failure to meet the Bank’s terms and conditions
before and during the Consumer’s relationships with the Bank, the bank
may initiate appropriate action as deemed necessary as a consequence of
non-repayment or non-fulfillment of terms and conditions.

The actions taken may include the following:

Ajman Bank hereby declares that it has been licensed and authorized to carry out banking business
and services in UAE by CBUAE. All our products and services are Sharia compliant and approved by our
Internal Sharia Supervision committee. For details on approval, kindly visit www.ajmanbank.ae.
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Negative rating in the AECB bureau or Central Bank, due to which

it may prove difficult to avail facilities from any other bank

in UAE

Legal Proceedings via Court

Collection measures including presenting security cheques for clearing and
claim on guarantees

In case additional securities in terms of pledge collaterals, guarantors, post-
dated cheques etc. are obtained, these securities can be utilized or be enforced
in case of any default in payment or non-fulfillment of any terms and conditions
of facility offer letter or any other signed contract.
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COMPLAINTS AND SUGGESTIONS WlalgisVlg olainll

For Complaints and suggestions, you may visit any of our Branches and submit
in writing or verbally to our Customer service officer. You can also call our
Phone Banking on 80022 and we will be happy to assist. Alternatively, you may
also use our website (www.ajmanbank.ae) or Email address (investment@
ajmanbank.ae)
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This Key Facts Statement is available in English / Arabic by simply contacting our
Toll free number 800 22 or download from our Website. This Key Facts Statement
must be duly signed by the Customer, prior to availing the financial product and/
or service. A duplicate copy of the signed documents would be provided for your
information and records at any point of time during the relationship tenure and/or
based on your request. In an instance of joint relationship, the Key Facts Statement
copy need to be agreed and signed by the joint party as well and same has to be
physically handed over to all the account holders.

Please note the T&C of this Key Facts statement and Investment related
documents may not be changed unless and until otherwise agreed by you as a
Client and the Bank. The Bank will provide 60 days’ prior written notice to your
registered contact details.
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MARKETING AND PROMOTIONAL - COMMUNICATION Qoyillg Gugurill J5lw)

I agree to receive promotional /marketing/product communication from the
bank Yes No

If you wish to “Opt in / Opt out” of receiving marketing / promotional
communication, you may call us any time at 800 22

Preferred mode of communication (if Yes) Email SMS

Please Specify how you want to receive Documentation / Communication from
Ajman Bank - Digital Copy via Email Hard copy
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I hereby acknowledge that I have received, read and understood the details
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provided in this Key Facts Statement. JAd drus Il @slaadl
Customer Name Jito=JI rowl
Date Ay

Mobile Number
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Email address
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Customer Signature Lol &bl
Relationship Signature Verified @mm rw
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Signature Name & Aoyl As216qig il sl
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Ajman Bank hereby declares that it has been licensed and authorized to carry out banking business
and services in UAE by CBUAE. All our products and services are Sharia compliant and approved by our
Internal Sharia Supervision committee. For details on approval, kindly visit www.ajmanbank.ae.
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